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(57)Abstract: 

PURPOSE: To obtain the subject resin capable of giving 
water-resistant films, useful as e.g. a surface treating 
agent for paper by dissolving in an organic solvent a 
resin produced from a specific diol, aliphatic diol and/or 
polyol, and bifunctional and/or polyfunctional carboxylic 
acid(s) followed by addition of a neutralizing agent to the 
system to effect phase reversal to an aqueous system. 

CONSTITUTION: Firstly, a polyester resin with an acid ■GI[*: 

value of 3-70 KOH mg/g is prepared by K ^fc^ 

copolycondensation between at least one kind of alcohol " 

component among (A) diol components of the formula (R 

is ethylene or propylene; x and y are each an integer of 

£1, (x+y) being 2-7 on average), (B) aliphatic diols and 

(C) trior more hydric alcohols, and at least one kind of 

acid component among (D) bifunctional carboxylic acids 

(anhydrides) or lower alkyl esters thereof and (E) tri- or 

more functional carboxylic acids (anhydrides) or lower 

alkyl esters thereof. Then, this polyester is dissolved in a 

ketone-based solvent followed by addition of a 

neutralizing agent to ionize the carboxyl groups followed by addition of water and then distilling 
the solvent off the system to effect phase reversal to an aqueous system, thus obtaining the 
objective water-based polyester resin. 
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